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ftifi Mmww 

(snfbw wnf fbm’i) 
tfcntTOFJ 
SlftRJWRT 

li f^ft, 30 ftWWN, 1996 

HJT.31T. 669(31).—%^t3 WfTO 

3Tfafa33, 1949 (1949 3R 10) %t 3TO 45 %t 733TCT (2) m 
kr , iTf%pif 33 s#! 3Rft tit 3nr%t wtttt (i) % sufft 

3R(fl4 R^ SIU f%((30; 33^331 RhK 3i<rl % 

Rt3TT3 3% Rrlftis %t TRil 30 ftTflWR, 1996 %t 3313R %t 
^ 31 1996 nq> Rnt^ af-lRfflW %) 

3>1<51I3(V % fan 3Tft|WR 3TR&T 3RTft 13ftl xpi^fiKI 3lPlWH 
%t 3 3(rll3fV % %TFf TIT 333% % faTC 3>Tf3ift?l 

3lU 3>i4 e afa < it% MK*^ °t>^ 7T 3?f'?1T Hit %3T*ftR <,5(\ 

TJRWP3T3il?ft t f%T$WH 11T3R 3TfVfa33%t 3IU 35 3ft 
3TO (4) % -0TO (13) % 3nfrf %3ft3 313.TT ETC! TTT3ft 
liftoff % URRt 31 7T T3R «H(t|Rl4M 3ft RUT 38% 31«ftRMmft3 

2. %i(l3 W4>R W ’ft fti&T %ft ^1% %3W 

3K< I )3 Rj | 4 %3ft fafefft 31ggr%f%3.— 

(3T) 

TTSTftW Hlff %ir, «fll$ <nP«q 4444 Hid 4>\j||, 3?lffaPiUH 
Rtf 3%n3t Ml «t>iK 3T'3 n» i tlRwm 3# 

3ft*TT3I ?yil MV4l^34^(l|fI faW< 'ifli Ofa%ftfflR 
%i$ 3 TcHRJ 3 -off *+)\*n :— 

(i) 3^*14? 773 T3T?t 31 71^ Ulft 7T fa# ’ft R17 ll 

iWlftTCTftlft 31^31%$^ W3T% 5000/- 
2359 01/96 (l) 


ywiiifti ■who? Ruift 

3RT3TT%%lf JjftflTir 

’fTUFT Riff Ph4l ^*11; 

(ii) %tf ^l Rfr 34fl 610 31 T3%f%iE 7if?7 
f%3 m, ftRft RI 3PPft^T % H RT % m 

•ttjji 3HR533i VT ^ RRRR 1%Rt ^iHI 

t, 1W%P R1E RT ifpft^T 31 ftoSt 31 

3ft 3133 343 2500/- % 3lft3i t ^ 

3raft3ft3rt^Nf35fftlfi3R 31^(T^H%WlfTf%3; 
3T%RT%tW3it; 

(ill) fa# 3R33331%lf 3 W ^ ^Hgl mm 
% xRifti % HUiyH 3iT ll3WR 3R^ 
flq>qiid 3>«i4t 3^33^3(131441%, 

^«6<3RTif 1%Fft3331 'g^T^43, 3jf%R33R% 
3o^?r % 1 ^ uf %^ u 6< 3ra % 4 <h 4y h«; %'g^t 
%lf -S33 -aw Rrff -gafn % ^R ^ -if 33 31 '=33 
2500/- ?9R^3lf%frt38f 
RnRsw 3^(i ^RiRvi *43 3333 Rm( ■sii') ^ ^ 
3rf*rai'03^3(13% ; 

(iv) 33ff4f3)ETO ^ 1 %R 3R3^^3t 1^313 30^ 

WT3%%RR ni(l<a%T f^'HChl 3jftR*FTR 
33^1 V«J4 8)41 % 3R^3S"5n# % 3% 

(v) . writer 30 rMflWK, 96%i3TRi#r-^fitoiFr%1%3 

3IRT 3tR‘3R3I%a% 1 jf %T3T'33%3V3I^3^T 
Rn^ J i9, RujtI %f wh I 

(30 13(31 y 14 R 1 31 f%F3, 3%343I , 31TO31-33I «I3M 

3^35^11 I 
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Rnft^s "3^ 4^ ^ ■pTRf^fRSRT 3^ 

^ itfjjb ft>tll fiH^I) RTteft ^ fl^n &kj 3rf^gRi<J1 

■nftttiftFfl; afrc^fragTflfttg3TfaWR w&w ugnfwr % 
3RfeTT^ 3iRiRtw'^teR^:wiTt I f 

4, ^TCWR, »<<^PK! ^ *tk Pl^fl Wt tft 

WCTOfa % &Pf *lfl ^F3TW % gefi<W ^FT % jrtfaFT 

U^4 flot, 5fpT^te‘% i TO^M'ii im 

%R'SH^l6lft T TT l RFgW 3T*fRlflf WM[ 

^HHI^IN oMxf) £Rl ^KlT *61 *ll<l 

R ^0 mn ftw 

^TXflt I 

3lfaWH^ 

q^cd dtff5^t t auqi) 5RT 4*}% Rm 

^ 'pffiTTT ^ 313^ ^ W ^ TJTTO ‘tffet T^5TTT ^ %T^ 

^Hm^k^TW^ fi^T^% I 

6. w*k RciqfcKi *W *ft Pt^i ^tft ^Wlq <fq» 

fafti£T^ , W’ I IT 4fevi WFI^mT^ftRft 

am, 3?tTOfTC%t$TR 7#F) TRT 

3TORfft?t ^ 'sft-W ^TT ^PPE Wftd fozfT Wt;- 

(i) 'TOR^^ 'qT 

^ wft% g^ iff ^PT% OKI flwi’Sltf 

%W^f$R(T'Wt; 3fa 

(ii) ft^ft spt w 3, ^gaiter *ir sigqrftf ^ 

3^ftr^rp ^ 

'ft T^R ^1, "41^ 3qd Hi<rl ^ wRpjRtqi RT ’^ftRTsft % 
4iH fytfl Hl^l ^ ^T irTRW^ 

T5t I 
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'eg^r 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

BANKING DIVISION 
NOTIFICATION 
New Delhi, the 30lh September, 1996 
S.O. 669(E). —In exercise of the powers conferred by 
sub-section (2) of SectioiT45 of the Backing Regulation Act, 
1949 (10 of 1949), the Central Government, after considering 
an application made by the Reserve Back of India under sub¬ 
section of that section hereby makes an order of moratorium m 
respect of the Bari Doab Bank Ltd, forthe period from the close 
elf businfeis On the 301h September, 1996 upto and inclusive of 
the 31 st December, 1996 and hereby stays the commencement 


or continuance of all actions and proceedings against that bank¬ 
ing company during die period of moratorium, subject to the 
condition that such stay shall not in any planner prejudice the 
exercise by the Central Government of its powers Under clause 
(b) of sub-section (4) of Section 35 6f the said Act or die exer¬ 
cise by the Reserve Bank of India of its powers Under section 
38 of the said Act 

2. The Central Government hereby also directs that 
during the period of moratorium granted to it thp Bari Doab 
Bank Ltd. shall not without die permission in writing of the 
keserve Bank of India,— 

(a) grant any loan or advance, incur any liability, make 
any investment or agree to or disburse any payament, 
Whether in discharge of its liabilities and obligations 
or otherwise, cm* enter into any compromise or arrange¬ 
ment except to the extent and in the manner provided 
hereunder, 

(i) payment of a sum not exceeding Rs, 5,000/- of 
the total balance in every savings bank or cur¬ 
rent account or any other deposit by whatever 
name called, provided that no amount shall be 
paid to any depositor who is indebted to the 
bank in any way; 

(ii) incurring expenditure which has necessarily to 
be incurred in connection with any suits or ap¬ 
peals filed by or against or decrees obtained by 
the said bank or for realising any amounts due 
to it, provided that if the expenditure in respect 
of each such suit or appeal or decree or pro¬ 
ceeding is in excess of Rs. 2,500A, the permis¬ 
sion in writing of the Reserve Bank of India 
shall be obtained before it is incurred, 

(iii) incurring expenditure on any other item in so 
far as it is in the opinion of the b anking com¬ 
pany necessary fbr carrying on the day-to-day 
a dminis tration of the banking company, pro¬ 
vided that where the total expenditure on any 
item in any calendar month exceeds the aver¬ 
age monthly expenditure on account of that item 
during the six calendar months preceding the 
order of moratorium, or if no expenditure has 
been incurred on account of that itenj in the pa$t 
exceeds a sum of Rs. 2,500/-, thb permission in 
writing of the Reserve Bank of India Shall be 
obtained before the additional expenditure is 
incurred; 

(iv) payment of the amounts of any drafts or pay 
orders issued by the said bank and remaining 
unpaid on the date on which the prder of 
moratorium comes into force; and 

(v) the amounts of the bills received for collection 
on or before the 30th September, 1996 and 
realised before, on or after that date, 

(b) sell, transfer or otherwise dispose of any of its immov¬ 
able properties. 
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3. The Central Government hereby also directs that the 
Bari Doab Bank Ltd. may, during the period of the moratorium 
granted to it, make the following further payments, namely, the 
amounts for repaying loans or advances granted against gov¬ 
ernment securities or other securities, to the Bari Doab Bank 
Ltd. by the Reserve Bank of India or the State Bank of India or 
any of its subsidiaries or by any other bank and remaining un¬ 
paid on the date on which the order of moratorium comes into 
force. 

4. The Central Government hereby further directs that 
during the period of moratorium the Bari Doab Bank Ltd shall 
be permitted to operate its accounts with the Reserve Bank of 
India or with any other bank for die purpose of making the 
payments aforesaid, provided that nothing in this order shall be 
deemed to require the Reserve Bank of India or any other bank 
aforesaid to satisfy itself that the conditions imposed by this 
order are being observed before any amounts are released in 
favour of the Bari Doab Bank Ltd. 

5. The Central Government hereby further directs that 
the Bari Doab Bank Ltd may, during the period of morato¬ 
rium, return any bills which have remained unrealised to the 


persons entitled to receive them on a request being made in this 
behalf by such persons, if the bank has no right or title to, or 
interest in, such bills. 

6. The Central Government hereby also directs that 
the Bari Doab Bank Ltd. may, release or deliver goods or 
securities which have been pledged, hypothecated or mort¬ 
gaged or otherwise charged to it against any loan, cash credit 
or overdraft:— 

(i) in any case in which full payment towards all the 
amounts due from the borrower or borrowers, as the 
case may be, has been received by the bank, 
unconditionally; and 

(ii) in any other case, to such an extent as may be neces¬ 
sary or possible, without reducing the proportions of 
the margins on die said goods or securities below the 
stipulated proportions of the proportions which were 
maintained before the order of moratorium came into 
force , whichever may be higher. 

[F.No. 17/15/96-BOA] 
D.RS. CHAUDHARY, Jt. Secy. 
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